
X-Strata

L-udriat wasng

P-cena Wep .

Da c = 2 many :

↑ (X = 0. 51) = P(X= 1) = 0. 2 I EX = 0. 2P(X= 0) = 0.8

p = (1 + b) EX(1 - 2) = 1 . 25 · 0. 2 (1 - 2) = 0. 25(1-2)

Shamy E[U(e-P-2X)] -> max

u(w - p - LX) = M(2- 0. 25(1 -2) - <X)

E[u(w - p -xx)] = E[m(2 - 0 . 25(1 -2) - <X)7= ELm (1. 75 + 0. 254 - xX)] =

= 0 . 2 m (1 . 75 + 0. 152 - 2) + 0.8 m (1. 75 + 0.252) =

= 0
.
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Watos occhimana malsymatic mailing staty :

EL=E

X=m() X - V(M ,TY)

ex = Y

EY = E(eX) = exp(p + E) = exp(1 +1) =e

Ex = E(e2x) = exp(2p+# ) = exp(2 + 4) = es

8 =1 - 1 = =-1AEY

EL=. = Let



X-wartos's poj . schody
~ Explod v - umih distanting
~ odstepy no masie

o = exp) - 5)
Y - Exp(2)

1- d = o -stopa dyshanta
zuodchodovanie

z =

(+
↑

/Y

Ez= EX - E((17iY)

E(c) = Geog Le dy = 2 - 12
+8 dy =

2
= 2)- 27gc

(2 + 08)
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2+J
O

2 10000
Ez = 5000 ·

2+J
=

2+0

1

d 1000 0
.
de rds = 2000 .

1- e
= 1000
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J 82 +G



Vor(55) = Vor(c5+ (1 - Tn)) = Var(n(1 -Tn)
-

X

Vor (X) = Vor(E[X17]) + Elver(X(Y)]

I nas :

Vor (X) = Vor(ELX/N]) +Elver(XIN)]

EXIN] =EY (1-Tu)(N) = ELE[1-Th(N]

=El(1- N : 10 (1 - E
-

10

vor (X(1) = Vor( (1-in) (1) = Var(Yn(1- Th) (N) =

vor (XY) = EY2 - (E(X) = EXER-CEXEY)" =
= [vor(x) + (EX)] [ver(Y)+Y] - CEXEYS" =I I
= Vor(X) Ver (1) + Ver(Y)[X)" + Ver(X) (E2

= Vor(((N) +VO(1-TIE) + Vor(n)E(n-TN] =
Var e V (0, 1)

= ↓ (170 ·
1
+ * · 100 + 170 · 1) = 65112



Vor(X) = Vor (5N) + E(65 N) = 25 Vor(1) + 65 EN = 25 · 2 + 65. = 45

Vo(55) = 45c2


